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SEN. JACOBSPUSHESFOR CREDIT SECURITY ACT
Bill gives consumers control over their credit info

LANSING — Sen. Gilda Z. Jacobs (D-Huntington Woods) is urging colleagues to support
legislation that will allow consumersto place a security freeze on their consumer files. Such a
freeze would prohibit a credit reporting agency from releasing the consumer’s credit report or
credit score without authorization.

“ldentity theft is the fastest growing crime in America,” said Jacobs. “To protect themselves,
consumers are given unsatisfactory guidelines telling them to watch their credit reports and hope
for the best. My credit freeze legidation is a better answer. It gives consumers atool with which
they can protect themselves.”

Under Jacobs' Credit Security Act of 2005, a credit reporting agency has 10 business days to
place a security freeze on a consumer’ s file after the consumer makes a written request.

Within 10 business days, the credit reporting agency will provide that consumer with a unique
personal identification number (or password) that will allow consumer to provide quick accessto
the file when they choose to apply for credit.

The freeze remainsin effect until the consumer chooses to lift it, unless there is some sort of
misrepresentation of fact by the consumer. Once arequest to remove the security freeze is made,
the credit reporting agency has 3 daysto do so. A credit reporting agency may charge a
reasonabl e fee for these services, not to exceed $10 for imposing a freeze, and not to exceed $8
for removing afreeze.

“Thislegidation islong overdue,” said Senator Jacobs. “ It puts the consumer in the driver’s seat
when it comes to protecting their own data. Why should someone else have control over your
own personal information? The answer is simple: they shouldn’t. Under my bill, you decide who
gets access to your credit record. That’sthe way it should be.”
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